m 'mn STATE Aromsum heninnfhar wlled Mortgmr, Amtin I. King & Elizabeth T King

'rhn wond M r oﬁn ‘ar moére slfenoqs or eorpornt!om. The word Asxoc!aﬁon shall mean the PA.LMETI’O
SAVINGS AND o SDCIATION OF LAUREN!

T

- WHEREAS, the uid Mortgagor by hﬁ rom!uo nobe. in Wﬂ%ﬁqor even- date hemthh the terms of whlch are
Incorporated herein by :e.fereme, ln wel] and truly indebted unte PALMETTO SA

G3 AND LOAN ASSQCIATION OF LA.URENS.

a corporatiou, in the p:rincipal sum omenty,nne ‘I‘housnnd and no/1oom _
(5 21,000 ) Dollars with interest from the . 24 dayof. May . /1972 ,attheratoot seven %
o 7}; %) per centum per annum untﬂ paid. The u!d pnncspal and lnterest shall’ be payablo at the office of the Assoclnﬁon in

monthly 1nstallmentu of ' One Hundred Sixty Nine and IB/IOOMM - ' .

'(3 169, 18) Dollars, commencing onthe 1 day of' Augugt : - .19 T2 and on the first day of

esch month thereafter until the “{:r'lndpal and interest are paid. Unpaid interest to bear interest thema.fter at the same rate. And
with 'interest from the date of said note, and this_mortguge securing the same at t.he same rate until the date of the payment of the '

. first monthly installment. Said monthly paymé" ta"shall be applied: -
. FIRST: To the payment of interest due on said lonn, _computed monthly.
SECOND: To the payment, at the option of smd Assodatlon, of such taxes, nssessments, or insurance as mny be in de.fault

" on the property pledged to sectre this obligation.

THIRD: The balance.of said amount to the payment to that extent, 8 credit of thnt dahe on the principal of tlns loan. Said
payments to cont.mne until principal and interest are paid in full.
Said note further ipmviv:lmg' that if at any time any ?ortion of the prinupal or interest dus thereunder shall 'be past due and

unpaid for a period of hinety (90) days or failure to comply with any of the By-Laws of said Association or any of the stipulations
of this mortgage, the whole amount due under said notg’ shnll at the option of the holder hereof, become 1mrne£ate1y dua and pay-

able, and suit may be brought to foreclose this mortgage, .

Said note further Emvidmg for a ten_{10%) per centum attorney's fee besides all costs and expenses of collection to 'he added
to the amount due on eaid note, and to be collectible as a part thereof the same be placed in the hands of an attorney for collection, .

" or if said debt, or any part thereof, be collected by an attorney or by legal groceedmg's of any kind (all of which i3 secured by this

mortg-age), a in and y said note, mfmnoe being thereunto hnd, will more fully appear.

NOW ENOW ALL MEN, that the Mortgagor, in con:uderaﬂon of the gaid debt for better securing the payment thereof to the
said PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, accordi ws to the conditions of szid note; and also in con-
gideration of the further sum of Three ($3.00) Dollars to the Mortgagor in hand 1 and truly paid by the PALMETTO SAVINGS

- AND.LOAN ASSOCIATION OF LAURENS, at and before the sealing and delivery of these gmaent;, the receipt of which Is

hereby acknowledged, has granted, bargained, 'sold and released, and by these presents does gru.nt, rgain,.sell and relense unto the
PALMF"ITO SAVINGS .AND LOAN ASSOCIATION OF LAURENS its successors and .

A11 that certai.n ‘piece, parcal or lot of land situate, lying and
being in the County of Greenville and State of South Carolina and in
"Augtin Townahip, and containing 13,4 acres according to plat of survey -
of same made March 1972 by JonesEngineering Service. Said lot is-.

" bounded by land of Satterfield on North, by Sitterfield Road for 490
feet ‘on the East; by remaining.portion of mortgagor King lands and

" also lot of Wendell Jones on the South and on West by land of Jones,
Satterfield and others, The exact metes, bounds and corners of said
tract will be seen by said plat designated " Property of Austin L.

-.King and recorded in RMC Office for Greenville County.

‘ This being part of 'a tract of 21,2 acrea conveyed to mortgagors
by deed of W. T. Jones dated July 25, 1970 and recorded in the RMC
0ffice for Greenville County in Deed Book 895 at page 344,
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